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Item 3.01. Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of
Listing.
On April 16, 2018, Westmoreland Coal Company (the “Company”) received a notification of deficiency from the Listing
Qualifications Department of The Nasdaq Stock Market (“Nasdaq”) based on the Company’s failure to pay certain fees
required by Listing Rule 5250(f). Nasdaq has informed the Company that as a result of this deficiency, the Company will be
delisted unless the Company appeals Nasdaq’s decision. In light of the prior Nasdaq notices described in further detail below,
the Company has determined not to appeal Nasdaq’s decision and, as such, it is expected that the trading of its common stock
will be suspended at the opening of business on April 25, 2018 and Nasdaq will file a Form 25-NSE with the Securities and
Exchange Commission (the “Commission”), which will remove the Company’s common stock from listing and registration on
The Nasdaq Global Market. The Company’s common stock may be eligible to be quoted on the OTC Bulletin Board (the
“OTCBB”) or in the “Pink Sheets.” OTCBB or Pink Sheets trading may occur only if a market maker applies to quote the
Company’s common stock and the Company is current in its reporting obligations under the Securities Exchange Act of 1934.
Once the Company’s common stock is delisted from Nasdaq, the Company can provide no assurance that a market maker will
apply to quote the common stock or that the common stock eligibility for the OTCBB or Pink Sheets will commence or be
maintained. If the Company’s common stock does become eligible to be quoted on the OTCBB or Pink Sheets, we will provide
notice of such eligibility.
As discussed in the Company’s Current Report on Form 8-K filed with the Commission on March 22, 2018, Nasdaq
informed the Company that it would be subject to delisting upon a failure to regain compliance with (i) the minimum bid price
requirement of $1.00 per share, as set forth in Nasdaq Listing Rule 5450(a)(1) and (ii) the minimum market value of publicly
held shares (“MVPHS”) of $15 million, as set forth in Nasdaq Listing Rule 5450(b)(3)(C).
The Company does not believe that it will be able to regain compliance with the Nasdaq Listing Rules discussed above
prior to the end of the applicable grace periods, which were September 18, 2018 for the minimum bid price and September 19,
2018 for the MVPHS requirement. As a result, the Company believes that it would have become subject to delisting for failure
to comply with the Listing Rules above, even if it had paid the listing fees in compliance with Nasdaq Listing Rule 5250(f).
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